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THIS WEEK IN THE MARKETS... 


@ US. copper allocations for February fixed at 127,000 tons. 
@ Lead sales improve as London market stages moderate recovery. 


@ RFC buys Bolivian tin concentrates — Foreign silver advances. 


COPPER — 24\4c., Valley (foreign 34.863., ref'y) raise the ceiling price of primary aluminum one-half 


O 


NPA has allocated 127,000 tons of copper to U.S. con- 
sumers for February. Of this total, 55,000 tons is to 
come from foreign sources. Fabricators may anticipate 
some of their February requirements in the current 
month providing they can get the metal from regular 
channels. Demand for copper continues active. 


Acting on the possibility that the domestic price situa- 
tion will come up for review in the near future, Kenne- 
cott and other producers are now selling copper for 
February shipment on the basis of “price date of 
shipment.” 

U.S. imports of copper in November totaled 61,173 tons. 
Exports of refined in November totaled 11,223 tons. 


LEAD —Tic., N. Y. (f.a.s. Gulf 1244c.) 


Consumers were in the market for fairly good tonnages 
of lead, inspired no doubt by a sustained volume of 
business in lead products and a firmer undertone on 
the London Metal Exchange. Sales for the week in the 
domestic market totaled 13,636 tons, which compares 
with 6,148 tons in the preceding week. 


The New York market was unchanged at l4c. on the 
common grade, with the usual premiums obtaining on 
chemical and corroding lead. 


Prompt lead settled in London yesterday at £99% 
bid, with April at £96%4 bid, up about £3 for the week. 
The strike at Port Pirie (Australia) continues, and this 
may yet prove embarrassing to foreign traders. The 
management called off the wage negotiations. 


ZINC — 12'ac., East St. Louis (f.a.s. Gulf 11 ‘«c.) 


London was unsettled and moderately lower for the 
week, with the result that business here continued on 
the quiet side, particularly in the Prime Western grade. 
Though foreign zinc was offered to consumers located 
on or near the Atlantic seaboard at slight concessions, 
the base price here was maintained at 1244c. through- 
out the week. 

Producers look for production of slab zinc to drop, 
because of the recent weakness in prices. A lower rate 
of output here and abroad should strengthen the price 
structure. 

The settling basis for zinc in London yesterday was 


£88% per long ton, equivalent to a shade over Llc. in 
U.S. funds. 


ALUMINUM -— Price to rise ‘2c. 


Defense Mobilizer Henry Fowler agreed Jan. 19 to 


cent a pound, and that of fabricated products of alu- 
minum by 4%. This action was taken after Alcoa, 
Kaiser, and Reynolds accepted a modified offer involv- 
ing contract changes on deliveries of aluminum to 
the Government for stockpiling purposes. 


OPS has been instructed to issue an order raising the 
price to the extent indicated 


CADMIUM — $2.00, commercial sticks. 


Effective Jan. 19, the domestic producer who had been 
a seller at $1.75 a pound on commercial sticks moved 
up to $2.00. This action eliminated the spread in the 
price and the market has returned to a flat $2.00 basis 
so tars demestic produces are concerned 


TIN — $1.2142, N. Y. 


The RFC announced last week that it has purchased 
about 5,000 tons of tin contained in Bolivian concen- 
trates, most of which was produced after nationalization 
of the mines took place (see page 3). The settling basis 
on this deal was $1.17% a pound of tin, f.o.b. South 
American ports, unchanged from that agreed upon in 
a contract closed last September. 


Demand for tin was moderate last week, with no 
price developments in the U.S. market. 


QUICKSILVER — $212-$214, N. Y. 


Now that offerings have increased, consumers showed 
little interest in the market and prices continued to 
soften. Spot metal was available at $212 to $214 per 
flask, depending on quantity, off $3 from prices named 
a week ago. 


SILVER — 85'4c., N. Y. (London 74d.) 


The rise continued, the price moving up to 85%c. on 
foreign metal, up lc. an ounce troy for the week. De- 
mand has been good. With the available supply reduced 
and intake also down, the undertone was firm as the 
week ended. 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 
for the widest variety of dependable products 


. for practical and technical assistance. 


Sedtuidte Milas Diwiion 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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Terms of Hanna Ferronickel 
Contracts Announced by DMPA 


The Hanna Coal & Ore Corp. and the 
Hanna Nickel Smelting Co. subsidiaries 
of the M. A. Hanna Co., of Cleveland, 
Ohio, have agreed to undertake the pro- 
duction of 95-million to 125-million 
pounds of nickel from “the only major 
known deposit of the metal within the 
United States,” Jess Larson, administra- 
tor of the Defense Materials Procure- 
ment Agency, announced Jan. 16 

Final product of the operation, which 
involves the development of the mine, 
crushing and drying facilities, and con- 
struction of a smelter, wil! be ingots of 
ferronickel, the content of which will be 
at least 25% nickel and more than 
75% iron 

The orebody lies near the top of a 
2,700 ft. peak, known as Nickel Moun- 
tain, near Riddle, Douglas County, Ore. 
The ore, average grade 1.5% Ni, will be 
mined by the open pit method, put 
through a primary crusher, and moved 
by conveyor down the mountain to the 
smelter, a distance of about two miles 

The smelter will have four primary 
furnaces, one refining furnace, and two 
auxiliary furnaces. The Hanna organi- 
zation has obtained the rights to use the 
process developed by Societe D’Electro- 
Chimie, D’Electro Metallurgie et 
Acieries Electrique D’Ugine 

DMPA's agreement with Hanna Coal 
& Ore Corp. provides that the company 
will develop the mine at its own ex- 
pense at a cost of approximately $4.3 
million. The DMPA will purchase suf- 
ficient ore to produce a minimum of 
95-million pounds of nickel contained 
in ferronickel 

Under a companion agreement with 
Hanna Nickel Smelting Co. DMPA will 
advance up to $248 million for con- 
struction of a smelter and related facil- 
Ferronickel ingots will be pro- 
duced for the Government at cost not 
to exceed 79.39c. per pound for the first 
5-million pounds of nickel produced 
and 60.5c. per pound thereafter, exclu- 
sive of amortization of the facilities 

The smelting will pay the 
Government the same price for the ore 
that the Government pays Hanna Coal 
& Ore. If the costs of producing ferro- 
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nickel ingots should be lower than es- 
timated, this would be reflected in lower 
prices for the nickel 

Maximum production covered by the 
two agreements is 125-million pounds 
of nickel contained in the alloy. 

All but $2.8 million of the Govern- 
ment advance is for construction of the 
smelter and will constitute a mortgage 
on the facility, to be written off during 
the term of the contract. 

Exploitation of the Oregon deposit 
would not be practicable on a purely 
commercial basis, Mr. Larson said 


Expanding 1953 Needs for 


Metallurgical Chrome Ore 


If imports of metallurgical chrome ore 
for which the United States is almost 
entirely dependent on foreign sources 
principally Southern Rhodesia and Tur- 
key, can be sufficiently increased, con- 
sumers would use from 20 to 30% more 
during 1953 than they did last year, the 
industry's advisory committee recently 
informed the Defense Materials Pro- 
curement Agency. Consumption of 
metallurgical chrome in 1952 was esti- 
mated at 610,000 tons 

Inadequate rail transportation from 
mine to port in Southern Rhodesia has 
been the principal deterrent to greater 
imports from that country 

Users of metallurgical chrome have 
been operating with less than normal 
inventories, DMPA has been informed 


Domestic Production 


Mines in the United States produced 
3,557 short tons of chrome ore in Oc- 
tober, making the total for the ten 
months 13,652 tons. Total production in 
1951 was 6,897 tons. 

Imports in October totaled 132,113 
long tons, of which 62,114 tons was 
metallurgical ore, 58,934 tons refractory 
and 11,065 tons chemical. In the ten 
months ended October the imports 
totaled 1,170,421 long tons, of which 663,- 
914 tons was metallurgical, 362,879 tons 
refractory, and 143,628 chemical] 
grade 

Apparent consumption of chrome ore 
in the Jan.-Oct. period of 1952 was 974,- 
017 short tons, of which 554,221 tons was 


tons 
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metallurgical, 322,182 tons refractory 
und 97,614 tons chemical 

Industry stocks at the end of October 
totaled 757,569 short tons, of which 384 
004 t 257,454 


chemic: 


ns was metallurgical 
116.111 


refractory and tons 


Imports by Grades 


Imports of chrome ore 
into the United States in 


(gross Wels 
October 
ended October 


the ten months 


grades and countries, in long ton 


Oct Jan.-Oct 
Metallurgical 1952 1952 
Afghanistan RYN 
Cuba 3.944 
Greece ai] 
Guatemala 1302 
India \.292 
New Caledonia l 25 709 
Pakistan 1,011 
Philippines 9.614 
Sierra Leone 9.620 
So. Rhodesia 27,344 
Turkey 28,180 
Union of 8S. Africa 232 58.393 
Yugoslavia 17,387 
663.914 
Refractory 
Cuba 40,922 
Philippines 56,907 295,206 
So. Rhodesia wo 7,446 
Union of 8. Africa 1,033 18,905 
58,934 162,879 
Chemica! 
Union of 8. Africa 
Total all 


11,065 
132,113 


143,628 


grades 1,170,421 


RFC Buys Nationalized 
Tin from Bolivia's Mines 


The Reconstruction Finance Corp. has 
purchased approximately 5,000 long tons 
of tin contained in concentrates from 
Bolivia's nationalized tin mines. The 
base price is $1.17% a pound, f.o.b. South 
American ports, the same as that agreed 
to in a short-term contract announced 
last September 

A joint statement by Harry A. Mc- 
Donald, chairman of the RFC, and Am- 
bassador Victor Andrade, issued Jan 
16, said 

“An agreement has been reached be 
tween the Reconstruction Finance Cor- 
poration and the Banco Minero de 
Bolivia for the sale to the RFC of Boli- 
vian tin concentrates estimated at ap 
proximately 5,000 long tons of contained 
tin 

“The tin concentrates are from pro- 
duction during October, November and 
December, 1952, and also include some 
production accumulated prior to that 
time 

“The price will be $1.17% a 
pound f.o.b. South American ports. This 
price and other terms are the same as 
in the last previous contract for the sale 
of Bolivian concentrates to the RFC 

Ambassador Andrade added that the 
tin concentrates sold to the RFC will 
include cre mined since the tin prop- 
erties were nationalized on Oct. 31, 1952 
The problem of compensating American 
nationals whose holdings in Bolivia were 
nationalized is under discussion, he 
said. Also being considered between the 
United States and Bolivia is a one-year 
contract for the sale of tin to the United 
States, he revealed. 

The United States imported 2,545 tons 
from Bolivia in October 


base 








WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 
Lead, Copper 
and Platinum 
Ores, Sweeps 
and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-—Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 204c.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 


ANTIMONY —Per l\b., 994% grade: 


Domestic Domestic 
Boxed(a) Bulk(b) 
New York 


Jan --» 837970 
Jan P +++» 837970 
Jan 37.970 
Jan , 37.970 
Jan. 2 37.970 
Jan. 7 37.970 


(a) Boxed (224 ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH~—Per lb., in ton lots, $2.25 


CADMIUM~—Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 

Jan. 1 $1.75 @ $2.00 $2.15 
Jan. 1.75@ $2.00 2.15 
Jan 1.75@$2.00 2.15 
Jan $2.00 2.15 
Jan. 2 2.00 2.15 
Jan. 2 2.00 2.15 


(a) Special shapes to platers 
CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per !b. (Us- 
ually sold as chrome-metal.) 


Electrolytic chromium, 99% min., f.o.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM —Per lb., $340. 


INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, lL.c.l., 
264c. Extruded sticks, carload lots, 32}c.; 
100 Ib. or more, L.c.1. 344c. 


MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.A5c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 lb 
or more, 30c. 


MOLYBDENUM ~— Per lb., 99 percent 
$3.00. 


NICKEL—Per l\b., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14. 


OSMIUM—Per oz., $200, nominal. 
PALLADIUM—Per oz. troy, $24. 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$212@$214. 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c. 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75 
THALLIUM — Per lb., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $5.85. Hydrogen reduced, 
99.9% plus $7.75. 


ZIRCONIUM — Per |b., powder, $7. 


Metallic Ores 


Prices in tons of $2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.75; 
55 to 60 percent $2.75@$3.00; 60 to 65 
percent, $3.60@$3.75. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOz, 3 to 1 ratio 
lump (b) $44.00 @ $46.00 
48% CreOs, 2.8 to L ratio. (b)$40.00@$42.00 
48% CryOs, no ratio...... (b)$32.00@$33.00 
South African (Transvaal) 
48% CreOzs, no ratio 
44% CreOs, no ratio 
Turkish 
48% CryOQz, 3 to 1 ratio, lump 
Indian (Baluchistan) : 
48% CreOz, 3 to 1 ratio 


Brazilian 
44% CryOz, 2.5 to 1 ratio, lump (a)$32.00 
(a) Nominal. (b) Long-term contracts 


$34.00 @ $35.00 
$27 .00 @ $28.00 


$55 @ $56 


$53 @$54 


COBALT ORE ~— Per lb. of cobalt con- 


January 22,1953 + E&MJ Metal and Mineral Markets 





tained, $1.35@$1.45, f.o.b. Cobalt, Ont. 
depending on grade. 


COLUMBIUM-TANTALUM ORE-— 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 514 percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.i.f. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE —Importers re- 
ported a firmer tendency on indications 
that business may pick up in the near 
future. Inquiry improved in some direc- 
tions 


Indian ore was quotable last week at 
$1.18@$1.21 per long ton unit of Mn, 
cif. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOse, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@8ic., nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 


Foreign ore prices nominal. Ore for 
forward delivery $46.50@$48.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.0.b. mine. 

London, per long ton unit of WOs, 
buying prices: Wolfram 370s., scheelite 
360s. 


VANADIUM ORE — Per |b. VzOs5 con- 
tained, domestic, 31c., f.0.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOoc, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent — 
Per lb., 54c., in barrels carload lots de- 
livered. 


COBALT OXIDE —Ceramic grade 72} 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.84 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 


load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 


GERMANIUM OXIDE ~— Per lb., $142. 
* 


Aluminum Wrought Products 


November shipments of aluminum 
wrought products amounted to 165,624,- 
000 lbs., against 183,837,000 Ib. in Octo- 
ber and 139,176,000 lb. in November a 
year previous, the Bureau of the Census 
reports. 

During the eleven months ended 
November, shipments of aluminum 
wrought products totaled 1,745,767,000 
lb., which compares with 1,621,954,000 
Ib. in the Jan.-Nov. period of 1951. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y, 
Tel. Le 2-9045 
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ORES 
Chrome-Iron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAI 
AND ASBESTOS CORP 











International 
Minerals and Metals 
Corporation 


11) BROADWAY, NEW YORK 4, N.Y. 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahima 
ad 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 
Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 


* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Reds 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. ' 

e 


233 BROADWAY .. . NEW YORK 7, WN. Y. 
Plant, Glen Cove, N.Y. 
Cable Address; WAHCHANG NEW YORK 








Adequate Silver Supply in 
1953 for U.S. industry 


The pattern of recent years continued 
unchanged in silver during 1952, ac- 
cording to Handy & Harman’s 37th an- 
nual review of the market. New York 
was the dominant world influence. 
Trading in Lendon and Bombay con- 
tinued under government control, with 
no prospect of relaxation. 

In New York, price movements in sil- 
ver were confined to narrow limits. The 
opening quotation of 88c. an oz. troy 
established the 1952 high; the low of 
82%4c. was reached on May 28. The range 
of 5c. was the narrowest in any year 
since 1949. 

The United States consumed approxi- 
mately 95-million oz. of silver in 1952, 
compared with 110-million oz. the year 
before, a decline of about 14%, accord- 
ing to the silver review. 

Silverware, both plated and sterling, 
accounted for less than one-half of the 
total, whereas the proportion five years 
ago was about two-thirds. The decline 
in this ratio over the years has resulted 
in part from a steady expansion in the 
use of silver for industrial products, not 
only for defense but in civilian lines as 
well. 

The use of silver brazing alloys in- 
creased use of silver in the chemical 
industry, and in the electrical and elec- 
tronic fields has made the industrial ap- 
plication of silver a more important fac- 
tor in its use today than ever before. 

Mexico and the United States are the 
two largest silver producing countries 
of the world, and naturally the policies 
of their respective governments with re- 
guard to silver play an important part 
in determining the market price of the 
metal 

United States’ production is diverted 
from the market because it is all sold 
to the Treasury at a statutory rate 
higher than the New York published 
quotation. 

Mexico’s policy is more flexible and, 
as carried out by the Bank of Mexico, 
has had a stabilizing influence on the 
price of silver and has frequently pre- 
vented wide fluctuations in either di- 
rection. 

Handy & Harman estimate production 
of silver in the Western Hemisphere 
during 1952 at 141-million ounces, an 
increase of about 3%. 

Production of silver by countries that 
account for most of the world’s output, 
in millions of ounces: 

1952 
United States ; ¥ 40.5 
Mexico .......... : 45.0 
Canada .. dea . 25.0 
POPU ...ceess saocg J 17.0 
BOD. cocbdsvdvucsddodecct ccs , 6.0 
Other Western Hemisphere 

countries .... . 75 
Outside Western Hemisphere 

(partial) bcd oBd etc ge 30.1 

Dat Ws... 065.0505 i669 1720 


The nearby outlook is dependent on 
decisions made in Mexico and in Wash- 
ington. A continuation of the policies 
followed in 1952 can be expected to pro- 
vide the same stability which has char- 
acterized the year just ended. 

The silver merchant believes the Bank 


of Mexico will continue to be a buyer of 
Mexican production at or near current 
levels. On the other hand, the avail- 
ability of United States’ production and 
Treasury free silver at prices not far 
above the 90c. level provides an assur- 
ance of supplies for American industry 
adequate to meet any foreseeable re- 
quirements during the coming year. 


Butte Manganese Depot to 
Accept Biack Oxide Ore 


The Government's purchase depot at 
Butte, Mont., has been authorized by 
the General Services Administration to 
accept manganese oxide, so-called black 
ore, as well as manganese carbonate, or 
pink ore, effective Jan. 14, 1953. 

The decision to begin accepting oxide 
as well as carbonate ores was based on 
investigations which indicated that there 
are considerable quantities of manganese 
oxide ores within easy shipping distance 
of Butte which could be handled by 
existing milling facilities at the depot. 

Under the revised regulation, any 
producer authorized to ship carbonate 
ores to the Butte depot may now also 
ship oxides. Producers who have not 
obtained such authorization may do so 
by applying to the GSA Regional Office 
at 909 First Ave., Seattle, Wash. The 
deadline for such applications is June 
30, 1953. 

Shipments of oxide ores aggregating 
less than 200 tons in a 30-day period 
will be purchased at Butte at a flat rate 
ranging from $4.87 per long dry ton for 
18% ore to $51.62 per ton for 39% ore. 

Where shipments aggregate more than 
200 tons in 30 days, a preliminary pay- 
ment will be made on the same price 
basis, but final settlement will depend 
on tests to determine the amount of 
manganese that can be recovered from 
the ore. 

The basis for final settlement will be 
$2.30 per long dry ton unit (22.4 lb.) for 
manganese contained in ore of the fol- 
lewing specifications: 48% manganese, 
6% iron, 11% silica plus alumina and 
0.12% phosphorus. These are standard 
specifications. 
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Zinc-Base Die Castings 


Shipments of zinc and zinc-base die 
castings in September totaled 37,915,000 
lb., which compares with 29,822,000 Ib 
in August (revised), and 34,613,000 lb. 
in September a year previous, the Bu- 
reau of the Census reports. 

The cumulative total for the nine 
months ended September was 304,958,- 
000 Ib. against 388,980,000 lb. in the 
Jan.-Sept. period of 1951. 


New Zirconium Plant 


The Rust Process Design Co., Pitts- 
burgh, Pa., is designing a $2,500,000 plant 
for the Carborundum Metals Co., Ak- 
ron, N. Y., to produce zirconium and 
hafnium metal. The new facility is to 
start up in July of the current year 

Carborundum Metals is a subsidiary 
of Carborundum Co. 
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WATCH THESE TRENDS 





(A regular feature appearing once each month) 


CERAMIC BRAKE LINING. Bendix Aviation has de- 
veloped a new ceramic-based brake lining made of 
fired clay which withstands heat better than asbestos 
and rubber compounds developed to stop fast war 
planes. When jet planes land at speeds of 90 miles an 
hour, braking surfaces are heated up to 1,800 deg. F. 
in two seconds. Bendix engineers say that the new 
ceramic linings can withstand this best. 


JEWELERS USE MORE PALLADIUM. Jewelry man- 
ufacturers and designers in Europe, Canada, and the 
United States are using more palladium. It’s especially 
desirable for mounting diamonds because of its at- 
tractive white color, great strength, and light weight. 


HEAVIER AUTO BATTERIES. Buick, Cadillac, Olds- 
mobile, and Chrysler are offering 1953 models equipped 
with 12-volt storage batteries. Advantages claimed are 
faster starting in cold weather, and better ignition at 
higher speeds and on steep grades. Power drains by 
such extra gadgets as window lifts, power brakes, 
power steering, and air conditioning require bigger 
batteries. 


GLASS-REINFORCED PLASTICS. Plastics reinforced 
with glass mats may open an entirely new field of 
substitutions for metal and lumber, the Defense De- 
partment says. Boats under 26 ft. in length have al- 
ready been built of such plastics. The new material is 
also replacing aluminum, stainless steel, copper, and 
nickel in such items as rotary switches, recording tape 
reels, and non-magnetic fuel and water tanks. 


NEW LEAD-BONDING DEVICE. Knapp Mills, Inc., Long 
Island, N. Y., has developed a new 15-lb. gadget for 
bonding lead to steel which does a much better job 
than conventional hand methods. The device will do 
as much in one day as was formerly done by eight 
to ten men using hand methods. Permanently bonded 
strips of lead of desired thickness up to one foot wide 
are applied to prepared steel surfaces with the gadget 
which the company plans to offer on a license basis. 


SUPER-ALLOY FOR JETS. Kentanium is the name of 
a new powder-metal alloy composed of about 60% 
titanium carbide, 30% nickel, some columbium, and 
other materials. Kennametal, Inc., Latrobe, Pa., which 
makes the new product says the alloy is being tested 
in jet engines, and shows promise of tripling the power 
output. 


OUTLOOK FOR URANIUM. Two items shed some light 

on this conjectural subject: (1) “It is my own belief 
that the use of uranium for power purposes will be- 
come economically feasible before the need of uranium 
for military purposes begins to slack off, Therefore, 
I believe that there is going to be a continuing demand 
for uranium ore” — AEC Commissioner Henry D. 
Smyth before the American Mining Congress at Denver 
last year. 
(2) The Navy Department recently disclosed that eight 
of the twelve 60,000-ton Forrestal class carriers to be 
built will have atomic power plants. Present plans 
call for building them at a rate of one a year. Secretary 
of the Navy Dan Kimball says he firmly believes that 
the entire naval fleet will “eventually” be atomic 
powered. 
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MORE ON BORON. American Society for Metal's re- 


vised book “Boron Steel” says that the use of boron 
in steel has changed the dark prospects for an adequate 
supply of alloys into something like a windfall for 
users of steel, Boron steel jumped from 2% of total 
alloy steel produced in 1950 to 10% in 1952, and could 
increase to 40% in an emergency. 


SPUTTERED METAL. National Research Corp., Cam- 


bridge, Mass., describes a process called cathode sput- 
tering, related to vacuum evaporation for the deposi- 
tion of thin coatings of metals on objects. In the 
sputtering process, metal to be coated is transferred 
to the article by high-voltage bombardment rather 
than by thermal evaporation. The process takes place 
in a moderate vacuum and an inert atmosphere. It is 
used mainly in work with precious metals. 


THE TRANSISTOR TYPE HEARING AID IS HERE. 


Only a year ago predictions were made that completely - 
contained hearing aids small enough to fit in the ear 
would be possible with transistors. In early January, 
Maico Co., Inc., unveiled a new transistor-type hearing 
aid so tiny that it can be worn on the wrist, as a tie 
clasp, or as a little jeweled earring. 


TRANSISTORS IN TELEVISION. A portable television 


set has recently been displayed in which the only 
electron tube was a 5-in. picture tube. Thirty six tran- 
sistors performed the rest of the functions in the set, 
and self-contained batteries provided the power. Bat- 
tery life was very short in the set demonstrated 


SUBSTITUTE FOR GERMANIUM. Brown-Allen Chem- 


icals, Inc., New York, is reported to have developed a 
material suitable for transistors that’s cheaper than 
germanium and has stability over a wider range of 
temperatures, The company did not disclose what the 
secret substance was. [Editor’s Note: The only sub- 
stitute mentioned in the past has been cadmium sul- 
phide.— See Metal and Mineral Markets, p. 7, October 
23, 1952] 


COBALT 60. Battelle Memorial Institute has received 


its first multicurie consignment of cobalt-60. It is 
housed in a newly constructed 5-ton lead and concrete 
structure designed to hold 100 curies of intensely 
radioactive materials. Such an amount of cobalt-60 is 
about the size of a large thimble, but is equivalent in 
radioactivity to $2-million worth of radium. It has the 
penetrating power of a 2,000,000-electron-volt X-ray 
machine. 


ZIRCONIUM. This metal has been described as “prac- 
tically the perfect material of construction for nuclear 
reactors” because of its low neutron absorbing prop- 
erties. 


MANGANESE FROM SLAG. DMPA Administrator Jess 


Larson announces that Magnaslag, Inc., of Fort Worth, 
Texas, will build a sizeable plant at Coxton, Pa. for 
recovering ferromanganese from open-hearth steel 
furnace slag. This experimental plant is expected to 
recover at least 1,000 long tons of ferromanganese per 
month, and if successful, several other plants with ten 
times the capacity will be built by the company. 
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ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE. :- NEW YORK 17 


TEL ELDORADO 5.320¢ 
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Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz. 
ingot, $2.09 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 344c 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.o.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc. —Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3) , bagged, $1.13, 
canned, $1.14. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON . 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 75-85% W, $4.85. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, i1.2¢.; 
max. 3% C, 12-144% Si, 10.9c. 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Germany's Aluminum Output 


German aluminum production in 1952 
increased to about 100,000 tons, accord- 
ing to R. Afflerbach, director of the in- 
dustry’s trade association. In 1948, pro- 
duction was down to 7,000 tons 

German-produced crude aluminum 
could not be sold outside of the home 
market. Exports have been limited to 
semifinished and finished products 

Bauxite is obtained for Germany's 
aluminum industry from France, Yugo- 
slavia, and Greece 


Canada’s Cadmium Output 


Production of cadmium in Canada 
during 1952 totaled 1,004,623 Ib., accord- 
ing to a preliminary estimate by the 
Dominion Bureau of Statistics. This 
compares with 1,326,920 lb. produced in 
1951 
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E&MJ QUOTATIONS 





7—ELECTROLYTIC COPPER™ - 


Domestic 
Jan Refinery 


Export 
Refinery 


Daily Prices of Metals 


TIN ‘ 
99% (a) 
New York 





Straits 
New York 


ce ee OE ee 


New York 


East 





15 24.200 
16 24.200 
17 No Market 
19 24.200 
20 24.200 
21 24.200 


34.425 
35.250 
34.325 
35.150 
35.075 
34.950 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


14.000 
14.000 
14.000 
14.000 
14.000 
14.000 


13.800 
13.800 
13.800 
13.800 
13.800 
13.800 


12.500 
12.500 
12.500 
12.500 
12.500 
12.500 





Averages 24.200 34.863 


Average prices for calendar week ended Jan. 17 are: Domestic copper f.o.b. refinery, 24.200c.; 


34.767c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo- 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


121.500 120.500 


(a) Nominal. Quotation for tin content 


14.000 


13.800 12.500 


export copper f.o.b. refinery, 


lead, 14.000c.; St. Louis lead, 13.800c.; St. Louis zine, 12.667c.; and silver, 84.250c. 
; 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on spe 
cial shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c¢ 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, 4 di di i qual- 
Discount on cathodes 0.125c per 





and 
ity to 0.15¢ 


Quotations for zinc are for ordinary Prime West 


ern brands. Premiums obtaining over Prime Western 
sinc in the East St. Louis market on the following 
grades, in cents per pound: Selected 0.10c.; Brass 
Special, 0.25c.; Intermediate, 0.5¢. High Grade sinc 
sold on contract, delivered in the East and Middie 
West, commands « premium of 1.35¢. per pound 
over the East St. Louis basis for Prime Western, on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grede, 
and are based on sales of domestically refined meta! 
sold to 4 ti %. The differential on 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis. Corroding grade commands « premium 
over common lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling 


Jan. 


Exchange 


Silver 
“Checks” New York London 


Gold 


London 





15 
16 
17 
19 
20 
21 


281.2500 
281.4375 


281.4375 


281.4375 
281.3750 


84.750 
85.250 


85.250 
85.250 
85.250 


73.500d. 
73.500d. 


Not Quoted 


74.000d 
74.000d. 
74.000d. 


248s. 
248s. 


248s. 
248s. 
248s. 





Averages 


281.388 


85.150 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being el 
lowance to such suppliers for carrying 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1046 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per troy ounce, basis .699 fine 

London gold quotations are per troy 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) .... 
Steel Ingot Production, thousands of tons. . 
Automobile Production (cars and trucks) . 


Electric Power Output (millions kwh.)... 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b)..... 

All Commodities, Bureau of Labor Statistics (e) .. 


99.1 
2,234 
148,718 
8,185 
$61,267 
234 ( Dec.) 
172.00 (Dec.) 
110.7 (Nov.) 


(a) 99.3 
(a) 2,238 
(a) 139,620 
7,713 
$67,335 


103.1 
2,141 
136,819 
8,140 
$43,189 
233 
172.04 
111.1 


99.4 
2,065 
99,697 
7,665 
$43,406 
218 

193.17 
113.6 


0.3 
+ 169 
+ 49,021 
+520 
+- $17,861 
+16 
21.17 
29 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 





Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 10, 1953, 
was 12.62c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted 5 A Treasury, which at present is 
equal to 9125 per ounce 
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London Standard Tin 


Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 
Spot 3-Mo 
£956 £942 
£ 960 £943 
£967 £945 
£967 £943 
£ 962 4 940 


Jan. 15 
Jan. 16 
Jan. 19 
Jan. 20 
Jan. 21 





mat :COPPER 
CORPORATION ® 


WOrth 4-2380 


150 Broadway, N.Y. 38, N.Y. 
Cable Address: Milesmetal, N.Y. 


Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical! characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product, In 
the last analysis the value of a particular 
non-metallic mineral can be ascertained 
mily by direct negotiations between buy- 
ers and sellers. 


Tons of 2,000 lb. unless otherwise 
noted 


ASBESTOS — Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. mines. 


Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b. 
works. Crude ore. minimum 94 percent 
BaSO,, less than 1 percent iron $10.40; 
93 percent BaSO,, $10.15 f.0.b. mines 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AlsOs, 1.5 to 2.5 percent FeoOs, 
$8.00@$8.50, f.0.b. Alabama and Arkan- 
sas mines. Other grades. 56 to 59 percent 
AlvOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines, Pulverized and 
dried, 56 to 59 percent Al-Os, 8 to 12 
percent SiOe, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade. crushed and cal- 
cined, 80 to 84 percent AlsOn, $17, f.0.b 
Arkansas mines. Crude (not dried) 50 
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Domestic — Foreign — Prompt or Forward Shipment 


to 52 percent, $5.00@$5.50, f.o.b. Arkan- 
sas mines. 


Imported bauxite, calcined; crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br 
Guiana. Refractory grade bauxite, $24.20 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75 


FLUORSPAR — Metallurgica) grade, ef- 
fective CaF. content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Less than 60% . 
Pellets, 60% .... 


Acid grade concentrates, per short 


ton, bulk, carload lots (Effective Oct, 1; 
1951) : 


F.o.b. Rosiclare, Ill, $60; Boulder, 
Colo., $60; Northgate, Colo., $60. 

F.o.b. Los Lunas, N. Mex., $60. 

Ceramic grade, min. 95% CaF», calcite 
and silica variable; FeoO; .14%, $45 per 
short ton, in bulk, f.o.b, Rosiclare. In 
100-lb. bags. $3.50 extra. 


Foreign fluorspar, c.if, U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, $60@$62, nominal. 


GRAPHITE — Per Ib., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c.; 96% C, special and 
dry usage, 22c.; 94% C, normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 26%4c. 


Amorphus, natural, for foundry fac- 
ings, etc., up to 85% C, 10c. 


Madagascar, c.if. New York, “stand- 
ard grades 85 to 87% C,” $200 per ton; 
special mesh $230@$260; special grade 
99% C, nominal. 

Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KY ANITE — Per ton f.o.b point of ship- 
ment, Va. and S. C., 35 mesh, carioad lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40 

Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE — Per ton, f.o.b. Chewelah, 








Copper Statistics, 1947 to 1952 
(Copper Institute) 


The 
Institute, 
countries behind the Iron Curtain, 
The figures are in short tons. 


following summary 


Crude Production 
Primary 


of copper statistics, 
accounts for most of the world’s production. It excludes the U.S.S.R. and 
as well as a few countries of minor importance. 


Secondary 


reported by members of Copper 


Stocks 
Refined 
End of Year 


Refined 
Production 


Deliveries to 
Fabricators 


United States 


871,391 
850,088 
772,986 
940,249 
954,589 
962,512 


105,307 
130,410 
135,052 
117,439 
56,910 
45,975 


1,196,393 
1,233,697 
1,056,463 
1,270,768 
1,199,784 
1,189,112 


1,383,666 
1,344,445 
1,031,595 
1,371,464 
(a) 1,367,787 
(a) 1,445,764 


76,035 
96,080 
116.027 
49,040 

(b) 71,528 
(b) 58,858 


Outside United States 


1,229,825 
1,271,884 
1,270,529 
1,347,356 


8,995 
8,526 
10,241 
11,387 


1,016,856 
1,072,229 
1,076,114 
1,127,329 


921,851 
901,073 
933,641 
898,601 


143,979 
175,669 
147.972 
139,919 


1947 
1948 
1949 
1950 
1951 
1952 


1,378,833 
1,400,394 


Combined Totals — 


2,101,216 
2,121,972 
2,043,515 
2,287 ,605 
2,343,422 
2,362,906 


5,360 
9,607 


1,225,018 
1,196,426 


2,213,249 
2,305,926 
2,132,577 
2,398,097 
2,424,802 
2,385,538 


114,302 
138,936 
145,293 
128,826 
62,270 
55,582 


1,013,450 
1,005,329 


U.S. and Outside U.S. 


2,305,517 
2,345,518 
1,965,236 
2,270,065 
2,381 237 


2,451,093 


152,203 
130,103 


220,014 
271,749 
263,999 
188,959 
223,731 
188,961 





(a) Includes tonnages delivered from government stocks 
(b) Includes tonnages delivered to U.S. consumers at foreign ports 
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Wash., dead burned grain, in bulk $36.30; 
in bags $41.80. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 
80 to 85c. 


Punch mica, 12@22c. per pound, ac- 
cording to size and quality. 
Stained or electric sheet mica is being 


sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $3250 to $70, 
Scrap, $32 to $35, depending on quality. 

Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb.: 

Grade 7 (below 1 sq. inch) 50c; Grade 
6 (1 to 14) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per \b., f.o.b. mill (do- 
mestic), total rare earth and thorium 
oxide: 55%, 164c.; 64%, 184%c.; 65%, 19c. 


OCHER — Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags. 

F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $2250@ 
$23.50. 


PHOSPHATE — Per long ton, fob. 
mines: 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95. 


POTASH—Per unit, f.0.b. mines. Muri- 
ate, 42@S0ic., basis 60 percent K-O; 
manure salt, 2lc., basis 22 percent K20. 


PYRITES — Spanish 48% sulphur cif. 
U.S. ports, not quoted. 

Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.0.b. point 
of shipment. 


PUMICE STONE —Per ib. fob. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
ov OW One, GS eee 
grade. 


SILICA — Per ton, dry ground, air- 
floated, 325 mesh, 92@ 994 percent silica, 
$22@$35. Glass sand, f.o.b. producing 
plant, $1.50@$5 per ton, depending on 
grade, etc. 


SULPHUR — Per long ton for domestic 
market, $22 f.o.b. Texas mines 


TALC—Per ton aarload lots, f.0.b. works, 


eontainers. included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 

New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20. 

Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$1250. Packed in paper 
bags, $1.75 per ton extra. 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 

mum carload 30 tons, f.o.b. Missouri: 

Once ground through 40 mesh, rose and 

eream colored, $30.00. Double ground 

through 110 mesh, rose and cream, 

open air-floated through 200 mesh, 
00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 


Rolled Metals, Etc. 
BRASS — Cents per Ib. (base prices) 


Wire 
40.46 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.15. 


COPPER — Per ib. Sheets, over 20 in. 
wide, 45.52c., rolls 20 in. and under, 
43.55c.; Wire, bare, carload lots, f.o.b. 
mills 32.92c. 


LEAD SHEETS — Per \b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 63c.; cold- 
rolled strip, 66c. Rods, hot-rolled 6lc. 


NICKEL — Per lb, (base prices) sheets, 
cold-rolled, 794c.; rods, hot-rolled, 754c. 


NICKEL SILVER —Per Ilb., sheets, 10 
percent, 51.96c.; 18 percent, 55.08c.; wire 
and rods, 10 percent, 53.73c.; 15 percent 
57.36c.; 18 percent 60.77c. 


PHOSPHOR BRONZE — Per \b., sheets, 
5 percent tin, 64.60c.; wire and rods, 5 
percent 64.96c.; 10 percent 72.57c. 
ZINC — Per \b., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 1945@ 
20ic.; plates 2097@21%c., depending on 
size. 

ZINC DIE-CASTING ALLOY 
per lb., carload lots, delivered, 17c 


Ingot, 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 27ic.; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 40c 
Yellow, 23\c. and upward 
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Tri-State Concentrates 
Joplin, Mo., January 19, 1953 


Blende Per Ton 
$84.00 
$84.00 


Prime coarse jig and table 60 zim 
Flotation, 60 rit 


Galena 


Coarse and flotation, 80 lead $173.70 


The zine concentrate market declined 
to $84 per ton, following recent drop in 
price of me tal 

+ 


Secondary Aivminum 


Ceiling delivered prices of secondary 
aluminum ingot, per pound, in lots of 
10,000 Ib. or more: 

Piston alloy, 20)c.; No. 12 alloy, 194c.; 
No. 13 alloy, max. 30 copper, 21c. 

Deoxidizing grade: No. 1, 18.80c.; No. 2, 
18.60c.; No. 3, 18.40c.; No. 4, 18.20 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19\c.; 
No 2 heavy copper and wire, 17{c.; 
Light copper, 164c.; refinery brass, 17\c 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
187@194 
174@174 

154@16 

175@18 
174@17% 

15@154 

94@10 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition . 
Composition turnings 
Cocks and faucets 

Light brass a , ~ 
Yellow brass turnings. mix 11@114 
Heavy yellow brass, mixed 124@13 
Auto radiators, unsweated 14 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass ..... 154@16 
New soft brass clips 155@16 
Cast aluminum, mixed . 74@8 
Aluminum crankcases 71a74 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 745@8 
Aluminum turnings, clean 5@54 
Zinc die cast, mixed 4@4) 
Zinc die cast, new 54@6 
Old zinc . 41@5 
New zinc clips 74@8 
Soft or hard lead 109@11 
Battery plates ...... 54@6 
Babbitt mixed , 12@124 
Linotype or stereotype 13@133 
BOSONS Ades. dec ccg ves , l1@114 
Solder joints close cut 174@18 
Block tin pipe .. 1.00@1.05 
No. 1 pewter ............++- T0@75 
Autobearing babbitt .. 55 
Monel clips, new .. : 28@30 
Mone! sheet, clean 280% 





NICKEL CLAIMS 


FOR SALE OR OPTION + SUDBURY BASIN 


M. KEBA 

Gatchell, Ontaric, Conede 
Phone: 6-6946 
New Jersey Phone: Rockaway 9-1692-M! 


37 Dean Ave 




















Gold Silver 
Lead = Zinc 
Bismuth SG Cadmium 
Arsenic aes Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (*«) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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